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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 60 (PEACE RIVER NORTH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1 Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 60 (Peace River North)
Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $83,084,742 for the 2020/2021 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2020/2021.

READ A FIRST TIME THE DAY OF , 2020;
READ A SECOND TIME THE DAY OF , 2020;
READ A THIRD TIME, PASSED AND ADOPTED THE DAY OF , 2020,

Chairperson of the Board

( Corporate Seal )

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 60 (Peace River North)
Annual Budget Bylaw 2020/2021, adopted by the Board the DAY OF , 2020.

Secretary Treasurer
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 6,424.000 6,348.063

Adult 25.000 25.187

Other 14.125 13.000

Total Ministry Operating Grant Funded FTE's 6,463.125 6,386.250
Revenues $ $

Provincial Grants

Ministry of Education 75,670,321 73,083,174
Other 97,708 213,346

Federal Grants 288,112 209,411

Tuition 324,000 738,578

Other Revenue 1,899,768 2,493,694

Rentals and Leases 58,057 67,793

Investment Income 120,000 225,000

Amortization of Deferred Capital Revenue 3,133,992 3,277.231

Total Revenue 81,591,958 80,308,227
Expenses

Instruction 62,598,556 62,490,955

District Administration 2,629,336 2,595,715

Operations and Maintenance 13,036,628 12,313,544

Transportation and Housing 4,382,222 4,574,335

Total Expense 82,646,742 81.974.549
Net Revenue (Expense) (1,054,784) (1,666.322)
Budgeted Allocation (Retirement) of Surplus (Deficit) 164,703 3,102,999
Budgeted Surplus (Deficit), for the year (890,081) 1,436,677
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (890,081) 1,436,677

Budgeted Surplus (Deficit), for the year (890,081) 1,436,677
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School District No. 60 (Peace River North)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 70,231,413 68,656,841
Operating - Tangible Capital Assets Purchased 438,000 2,511,585
Special Purpose Funds - Total Expense 7,953,256 8,965,569
Capital Fund - Total Expense 4,462,073 4,352,139
Total Budget Bylaw Amount 83,084,742 84,486,134

Approved by the Board

Signature of the Secretary Treasurer
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School District No. 60 (Peace River North)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2021

Statement 4

2021 2020 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,054,784) (1,666.322)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (438,000) (2,511,585)
From Deferred Capital Revenue (8,189,356) (16.469,369)
Total Acquisition of Tangible Capital Assets (8,627,356) (18,980,954)
Amortization of Tangible Capital Assets 4,462,073 4,352,139
Total Effect of change in Tangible Capital Assets (4,165,283) (14.628.,815)
(Increase) Decrease in Net Financial Assets (Debt) (5.220,067) (16.295.137)
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School District No. 60 (Peace River North)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 69,828,434 66,682,083
Other 57,708 96,179

Federal Grants (4,206)

Tuition 324,000 738,578

Other Revenue 116,511 260,000

Rentals and Leases 58,057 67,793

Investment Income 120,000 225.000

Total Revenue 70,504,710 68,065,427
Expenses

Instruction 55,147,760 53,932,754

District Administration 2,629,336 2,595,715

Operations and Maintenance 8,689,791 8,205,304

Transportation and Housing 3,764,526 3,923,068

Total Expense 70,231,413 68,656,841
Net Revenue (Expense) 273,297 (591.414)
Budgeted Prior Year Surplus Appropriation 164,703 3,102,999
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (438,000) (2.511.585)

Total Net Transfers (438,000) (2,511,585)
Budgeted Surplus (Deficit), for the year - -
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School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2021

Schedule 2A

2021 2020 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 67,548,920 65,053,108
Other Ministry of Education Grants
Pay Equity 241,350 241,350
Funding for Graduated Adults 55,000 36,243
Transportation Supplement 425,785 425,785
Carbon Tax Grant 116,500
Employer Health Tax Grant 492,588
Support Staff Benefits Grant 39,086 39,086
FSA Funding 8,187 8,187
Support Staff Labour Settlement Grant 266,836
Early Learning Framework 2,400
Teachers' Labour Settlement 1,510,106
Total Provincial Grants - Ministry of Education 69,828,434 66,682.083
Provincial Grants - Other 57,708 96.179
Federal Grants (4,206)
Tuition
International and Out of Province Students 324,000 738,578
Total Tuition 324,000 738,578
Other Revenues
Miscellaneous
Miscellaneous Revenue 116,511 260,000
Total Other Revenue 116,511 260,000
Rentals and Leases 58,057 67,793
Investment Income 120,000 225.000
Total Operating Revenue 70,504,710 68,065.427
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School District No. 60 (Peace River North)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2021

Schedule 2B

2021 2020 Amended
Annual Budget Annual Budget
$ $

Salaries

Teachers 26,846,986 25,863,309

Principals and Vice Principals 4,622,754 4,595,572

Educational Assistants 5,428,713 5,193,841

Support Staff 8,123,120 7,418,429

Other Professionals 1,852,209 1,959,360

Substitutes 1,849,693 2,185,509

Total Salaries 48,723,475 47,216,020
Employee Benefits 10,650,138 10,423,085
Total Salaries and Benefits 59,373,613 57.639.105
Services and Supplies

Services 1,100,825 1,067,366

Student Transportation 300,000 333,610

Professional Development and Travel 956,509 983,250

Rentals and Leases 78,350 139,190

Dues and Fees 40,400 46,943

Insurance 228,237 268,307

Supplies 6,364,049 6,545,434

Utilities 1,789,430 1,633,636

Total Services and Supplies 10,857,800 11,017.736
Total Operating Expense 70,231,413 68.656.841
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School District No. 60 (Peace River North)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2021

Revenues
Provincial Grants
Ministry of Education
Other
Federal Grants
Other Revenue
Total Revenue

Expenscs
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

DRAFT - Not Finalized
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Schedule 3

2021 2020 Amended
Annual Budget Annual Budget
$ $
5,841,887 6,401,091
40,000 117,167
288,112 213,617
1,783,257 2.233.694
7,953,256 8,965,569
7,450,796 8,558,201
475,761 337,193
26,699 70,175
7,953,256 8.965.569
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School District No. 60 (Peace River North)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2021

2021 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2020 Amended
Capital Assets Capital Balance Annual Budget
S b $ $

Revenues

Amortization of Deferred Capital Revenue 3,133,992 3,133,992 3,277,231

Total Revenue 3,133,992 - 3,133,992 3.277.231
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 3,871,076 3,871,076 3,771,047
Transportation and Housing 590,997 590,997 581.092

Total Expense 4,462,073 - 4,462,073 4,352,139
Net Revenue (Expense) (1,328,081) - (1,328,081) (1,074,908)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 438,000 438,000 2,511.585

Total Net Transfers 438,000 - 438,000 2,511,585
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (890,081) - (890,081) 1,436,677
DRAFT - Not Finalized
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